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Total Revenue, Royalties and Percentage 

Royalties/Total Production Value ($000s): 

1947-2018

Value of Production Royalties % Royalties of RevenueSource: Canadian 

Association of Petroleum 

Producers
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Lack of Savings
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Value of Heritage Fund: 

Actual, All Earnings Reinvested, 5 % Endowment Rule: 

1983-2020

Fund Equity- Actual Fund Equity if all earnings Reinvested 5 % Endowment
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Poor investments- 1980s parallels?
• Oil by Rail- $2.1 billion estimate

• North-west Redwater Partnership- $2.7B

• Keystone Excel? $7.5 billion potentially at risk

• Alberta Growth Mandate-(AHSTF) - $500 million ?

• Trans Mountain $2 billion loan guarantee backstop

• ATB Financial?

• Alberta Investment Management Corporation?
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Is there hope?

•Young, well-educated society

•Huge opportunities for green
economy- solar, wind, hydrogen

•Agricultural opportunities

•Relatively Open society

•Sales Tax?
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Reading Suggestions
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